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B8E Bubble Rank Price-to-Rent Ratlo Price-to-Income Ratio Real Price Growth (%) Nominal Price Growth (%) Annual Credit Growth (%)

New Zealand : 166.6 13.2 : 14.5 6.0
Canada 4. 8.7 10.0 9.3
Sweden 2.8 13.0 7.2
Norway 8.6 10.9

UK. 7.2 9.0 7.4
Denmark 9.8 9.8 2.2

U.Ss, 12.6 6.6
Belgium 5.1 5.7 9.5
Austria 6.1 7.3 9.0
France 4.9 5.8 | 11.2

Netherlands 7.0 8.7 3.3
Germany 8.0 8.1 8.3
Portugal 7.9 8.6 7.2

Switzerland 6.1 5.6 6.6
Australia 3.2 3.6 3.7
Colombia 0.9 2.0

Spain 2.1 1.7 9.8
Greece 6.6 2.9 4.6
Korea . 4.3 5.4 9.0
Finland 2.8 3.3 5.0

Italy o 2.0 1.6 9.0
Ireland 8.7 3.1 6.1
Japan 2.4 1.8 8.1

We use standardized ratios. Values over 100 indicate that the present price-rent ratio, or price-income ratio, is above its long-run average

Annual house price and credit growth are based on Q1 2021 or latest quarterly data available

Bloomberg Economics ranking obtained by taking an average of the z-scores of each of the five measures
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